~n 990

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Do not enter social security numbers on this form as it may be made public.

OMB No. 1545-0047

2023

Open to Public

pepartment of the Treasury Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2023 calendar year, or tax year beginning JUL 1, 2023 andending JUN 30, 2024
B gggﬁg a.tf) . C Name of organization D Employer identification number
oenge | SALVE REGINA UNIVERSITY
e Doing business as 05-0259080
rotunn Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Fral, |_100 OCHRE POINT AVENUE 401-341-2142
}ajgg': ) City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 142 ’ 155 ’ 702.
mende

retu

\:l Applica-
tion

NEWPORT, RI 02840-4190

rn

F Name and address of principal officer: DR. KELLI J. ARMSTRONG

for subordinates?

H(a) Is this a group return

|:|Yes No

pencing SAME AS C ABOVE H(b) Are all subordinates included? |:|Yes l:l No
|_Tax-exempt status: 501(c)(3) [ ]501(c)( ) (insertno.) [ ] 4947(a)(1)or [ ] 527 If "No," attach a list. See instructions
J Website: WWW.SALVE.EDU H(c) Group exemption number
K_Form of organization: Corporation [ | Trust [ | Association [ | Other | L Year of formation; 19 34| M State of legal domicile: RT
[Part 1] Summary
o| 1 Briefly describe the organization’s mission or most significant activities: AS AN ACADEMIC COMMUNITY THAT
2 WELCOMES PEOPLE OF ALL BELIEFS, (SEE SCHEDULE. O FOR. CONTINUATION)
g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) 3 30
g 4 Number of independent voting members of the governing body (Part VI, line 1b)* . o . 4 29
o 5 Total number of individuals employed in calendar year 2023 (Part V, line2a) | . . ... 5 1604
ZE 6 Total number of volunteers (estimate if necessary) A e 6 62
%G| 7a Total unrelated business revenue from Part VIIl, column (C), line12 [ o 7a 67,598.
< b Net unrelated business taxable income from Form 990-T, Part I, line 11 ... ... ... 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, line 1h) 8,254,316. 5,041,707.
g 9  Program service revenue (Part VIII, line 2g) 125,049,149.| 127,977,485.
3| 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 2,739,646. 3,325,616.
€1 11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢)9c, 10c, and #1e) 549,954. 461,702.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 136,593,065.] 136,806,510.
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) . 52,639,849. 54,456,941.
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0. 0.
ol 15 Salaries, other compensation, employee benefits (Part X, column (A), lines 5-10) 47,550,313, 49,761,712.
2| 16a Professional fundraising fees (Part IX, column(A), line11e) . 0. 0.
:-’. b Total fundraising expenses (Rart IX, column (D), line 25) 2,171,336.
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 35,176,864. 35,144,421.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 135,367,026.] 139,363,074.
19 Revenue less expenses. Subtract line 18 from line 12 ... 1 r 226 r 039. -2 ,55 6 , 5 64.
‘6% Beginning of Current Year End of Year
% 20 Total assets (Part X, INe 10) 221,864,570.] 223,861,328,
<Y 21 Total liabilities (Part X, ne 26) . 49,063,628.] 44,821,159,
23 22 Net assets or fund balances. Subtract line 21 from iN€ 20 ... 172 ’ 800 ’ 942.| 179 , 040 , 169.
[Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date
Here MICHAEL GRANDCHAMP, VP FOR OPERATIONS/CFO

Type or print name and title

Print/Type preparer's name arer's signature Date check [ ]| PTIN
Pad  [BRENDA L. BOOTH E@Auda, EACTITE tempops [P01342395
Preparer |Firm'sname CBIZ ADVISORS, LLC Firm'sEIN 26-3753134
Use Only |Firm'saddress 53 STATE STREET, 17TH FLOOR

BOSTON, MA 02109 Phoneno.617-807-5000

May the IRS discuss this return with the preparer shown above? See instructions ... Yes \:| No

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page 2
| Part | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part 11 e
1 Briefly describe the organization’s mission:
AS AN ACADEMIC COMMUNITY THAT WELCOMES PEOPLE OF ALL BELIEFS, SALVE
REGINA UNIVERSITY, A CATHOLIC INSTITUTION FOUNDED BY THE SISTERS OF
MERCY, SEEKS WISDOM AND PROMOTES UNIVERSAL JUSTICE. THE UNIVERSITY,
THROUGH TEACHING AND RESEARCH, (SEE SCHEDULE O FOR CONTINUATION)

2 Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 0r 990-EZ? e [ Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 123,956,7930 including grants of $ 54,456,9410 ) (Revenue $ 127,977,485- )
SALVE REGINA UNIVERSITY (THE "UNIVERSITY"), LOCATED IN NEWPORT, RHODE
ISLAND, IS A CATHOLIC UNIVERSITY WHICH OPENED IN 1947 AND IS ACCREDITED
BY THE NEW ENGLAND COMMISSION OF HIGHER EDUCATION, INC., FORMERLY KNOWN
AS THE NEW ENGLAND ASSOCIATION OF SCHOOLS AND COLLEGES. THE UNIVERSITY
WAS FOUNDED BY AND CONTINUES TO BE SPONSORED BY THE SISTERS OF MERCY.
THE UNIVERSITY ENROLLS APPROXIMATELY 2,700 MEN AND WOMEN IN A VARIETY
OF ACADEMIC PROGRAMS. THE UNIVERSITY'S STUDENT POPULATION IS
PREDOMINATELY FROM THE NORTHEAST REGION OF THE UNITED STATES. THE
UNDERGRADUATE PROGRAMS ARE BASED ON THE LIBERAL ARTS. THE UNIVERSITY
OFFERS BACCALAUREATE AND MASTER DEGREES, A CERTIFICATE OF ADVANCED
GRADUATE STUDY AND A PH.D. IN HUMANITIES AND INTERNATIONAL RELATIONS.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses 123,956,793.

Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page 3
| Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If"Yes," complete SChEAUIB A ... ... 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | ... o e 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? f "Yes," complete Schedule C, Part Il ... 4 | X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 |f "Yes," complete Schedule C, Part lll ....................c.oiv oo 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? f "Yes," complete Schedule D, Part Il ....................c..ocoovoiei . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PAFE Il ...\ oo\ oo oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt:negotiation services?
If "Yes," complete Schedule D, Part IV ... AT 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? f "Yes," complete Schedule D, Part V... 10| X
11 If the organization’s answer to any of the following questions is "Yes," then completé Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X; line 102" Jf "Yes," complete Schedule D,
Part VI oo ooooooooooooeeeeeeeeeeeee el 11a] X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? Jf "Yes," complete Schedule D, Part VIl ... .. . . ... 1b| X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? /f "Yes," complete Schedule D, Part VIl .........................ocooo oo 11c X
d Did the organization report an amount for other assets in‘Part-X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX t.... . ..o e 11d X
e Did the organization report an amount for other liabilitiesin Part X, line 257 /f "Yes," complete Schedule D, Part X 11e] X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X .......... 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
Schedule D, Parts XI @nd XII ... ccoe .o oo 12a X
b Was the organization included in/consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xl is optional ............... 12b| X
13 Is the organization a school described in'section 170(b)(1)(A)([)? If "Yes," complete Schedule E ... ... .. ... 13 | X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | @Nd IV ..................ccoii oo 14b| X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf "Yes," complete Schedule F, Parts Il and IV . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes," complete Schedule F, Parts llland IV ... . 16 | X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? Jf "Yes," complete SChedule G, Part Il ... e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? f "Yes,"
complete SCheAUIE G, Part Il ..o 19 X
20a Did the organization operate one or more hospital facilities? jf "Yes," complete Schedule H .....................ccoocvoioio 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? /f "Yes." complete Schedule |. Parts 1 and Il .................c.cccooooviiiiiiiiiiiiis 21 X
332003 12-21-23 Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page 4
| Part IV | Checklist of Required Schedules ontinued)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? [ "Yes," complete Schedule I, Parts 1 and Il ..o 22 | X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? |f "Yes," complete
SCREAUIB J .. 23| X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? |f "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 lINE 258 .............oo e 24a| X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any taX-EXEMPt DONAS 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . ... 24d X
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | .................cccocoioeeeviii. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete
SCREAUIE L, PAt | _....oo\. oo\ oo 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables-to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? f "Yes," complete Schedule L, Part Il ......................cccc.......... 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? if "Yes;"complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator.or founder, or substantial contributor? f
"Yes," complete SChedule L, Part IV ... e e e 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV ..., 28b | X
c A 35% controlled entity of one or more individuals and/or‘organizations described in line 28a or 28b? |f
"Yes," complete SChedule L, Part IV ... ... . e 28c X
29 Did the organization receive more than $25,000 in‘noncash contributions? /f "Yes," complete Schedule M 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SCheAUIE M . ... oo o 30 X
31 Did the organization liquidate, terminate; or dissolve and cease operations? |f "Yes," complete Schedule N, Part | .................. 31 X
32 Did the organization sell, exchange, dispose of, ortransfer more than 25% of its net assets? |f "Yes," complete
SCHEAUIE Ny Part Il —.............o e o e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-83? Jf "Yes," complete Schedule R, Part | ..o 33| X
34 Was the organization related to any tax-exempt or taxable entity? Jf "Yes," complete Schedule R, Part I, Ill, or IV, and
VAN 7= OO 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a| X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line 2 ... 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN€ 2 ... 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ...l 38 | X
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Part V. . \:|
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable 1a 3878
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ... . .. 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WINNINGs 10 Prize WINNEIS ? 1c | X
332004 12-21-23 Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page O
[ Part V| Statements Regarding Other IRS Filings and Tax Compliance (ontinueq)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn .. ... 2a 1604
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . 3a | X
b If "Yes," has it filed a Form 990-T for this year? /f "No" to line 3b, provide an explanation on Schedule O ......................... 3| X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were NOt tax AdedUCHi DI ? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods-and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
1o file FOMM 8282 e e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year . ... | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums‘on apersonal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 7g
h If the organization received a contribution of cars, boats, airplanes,or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds.Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? . 9a
b Did the sponsoring organization make a distribution to a.donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 ... .. .. L10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... .. | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans . 13b
¢ Enterthe amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 4953? 17
If "Yes," complete Form 6069.
332005 12-21-23 Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page 6
| Part VI | Governance, Management, and Disclosure. roreach "Yes® response to lines 2 through 7b below, and for a *No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI e
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear ... 1a 30
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . . 1b 29
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DoAY ? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members; stockholders, or
persons other than the governing body? 70 | X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing DOGY? . e e 8a | X
b Each committee with authority to act on behalf of the governing body? sb | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? Jf "Yes." provide the names and addresses on Schedule O ..o 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? Jf "No," go to line 13 ..o 12a| X
b Were officers, directors, or trustees, and key employees required to.disclose annually interests that could give rise to conflicts? . . 12b ]| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe
on Schedule O ROW thiS WaS AOMNE ...l i o e e 12c| X
13 Did the organization have a written whistleblower policy? 13 | X
14  Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15b | X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? il 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be fled ~ RI

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

Own website \:| Another’s website Upon request \:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records
MICHELE WOOD - 401-341-2872
C/0 SALVE REGINA UNIVERSITY, 100 OCHRE POINT AVENUE, NEWPORT, RI 02840
332006 12-21-23 Form 990 (2023)
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Form 990 (2023)

SALVE REGINA UNIVERSITY

05-0259080

Page 7

|Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See the instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (© (D) (E) (F)
Name and title Average | oo crf; Sl(s::lc)?gthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hours for ’gf . = organization (W-2/1099-MISC/ from the
related 2 % R % (W-2/1099-MISC/ 1099-NEC) organization
organizations| = | = 2 |g 1099-NEC) and related
below Elel.leBY s organizations
IR EHEEHESE
(1) KELLI J ARMSTRONG 35.00
PRESIDENT X X 387,113. 0. 94,641.
(2) MAELYNN PATTEN 35.00
VP FOR ADVANCEMENT X 263,665. 0. 46,733.
(3) MICHAEL GRANDCHAMP 35.00
VP FOR OPERATIONS/CFO X 245,036. 0. 44 ,907.
(4) NANCY SCHREIBER 35.00
PROVOST/VP FOR ACADEMIC AFFAIRS X 242,031. 0. 39,163.
(5) WILLIAM HALL 35400
FORMER VP ADMINISTRATION/CFO X 243,775. 0. 35,833.
(6) JAMES LUDES 35.00
VP FOR STRATEGIC INITIATIVES X 176,469. 0. 85,128.
(7) LETIZIA GAMBRELLE BOONE 35.00
VP FOR STUDENT AFFAIRS X 165,017. 0. 91,288.
(8) JAMES FOWLER 35.00
VP FOR ENROLLMENT MANAGEMENT X 176,705, 0. 44 ,967.
(9) IRVING BRUCKSTEIN 35.00
CHIEF INFORMATION OFFICER X 174,269. 0. 43,447,
(10) MICHAEL PIMENTAL 35.00
CHIEF OF STAFF X 168,675. 0. 46,704 .
(11) STEVEN RODENBORN 35.00
VICE PROVOST & DEAN OF UNDERGRADUATE X 161,039. 0. 43,420.
(12) DAVID ALTOUNIAN 35.00
VICE PROVOST GRAD.PROF PGM X 160,442, 0. 36,004.
(13) SANDRA ANTHOINE 35.00
AVP OF DEVELOPMENT AND PLANNED GIVIN X 162,789. 0. 23,988.
(14) MICHELE WOOD 35.00
AVP CONTROLLER X 171,332. 0. 14,145.
(15) MICHAEL SEMENZA 35.00
SPECIAL ASSISTANT TO THE PRESIDENT X 148,121. 0. 23,911.
(16) THERESA LADRIGAN-WHELPLEY 35.00
VP FOR MISSION, PLANNING AND INNOVAT X 152,155. 0. 14,452.
(17) M, THERESE ANTONE, RSM 35.00
CHANCELLOR X 0. 0.] 124,926.
332007 12-21-23 Form 990 (2023)
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Form 990 (2023)

SALVE REGINA UNIVERSITY

05-0259080

Page 8

IPart V"I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (€) (D) (E) (F)
Name and title Average (do not crz Sksri:iocr)?than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any = the organizations compensation
hours for | S g organization (W-2/1099-MISC/ from the
related 2 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations é g £ 1099-NEC) and related
below E 1213 organizations
lne) | £ HAHSE
(18) DAVID BAZARSKY 1.00
TRUSTEE, VICE-CHAIR X X 0. 0. 0.
(19) LILY BENTAS 1.00
TRUSTEE X 0. 0. 0.
(20) DENNIS ALGERE 1.00
TRUSTEE X 0. 0. 0.
(21) MARY ANN DILLON, RSM 1.00
TRUSTEE X 0. 0. 0.
(22) TIMOTHY BURNS 1.00
TRUSTEE X 0. 0. 0.
(23) CHRISTINE KAVANAGH, RSM 1.00
TRUSTEE X 0. 0. 0.
(24) BERNARD MCKAY 1.00
TRUSTEE X 0. 0. 0.
(25) CHERYL MROZOWSKI 1.00
TRUSTEE, CHAIR X X 0. 0. 0.
(26) MARYPATRICIA MURPHY, RSM 1.00
TRUSTEE, SECRETARY/TREASURER X X 0. 0. 0.
1b Subtotal e 3,198,633. 0./ 853,657,
¢ Total from continuation sheets to Part VIl, Section A " . . . 0. 0. 0.
d Total(addlinestbandic) ... ... Ao 3,198,633, 0.| 853,657,

2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization 95
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? Jf "Yes," complete Schedule J forSUCh iNAIVIGUAI  ........................o e 31X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greaterthan $150,000? /f "Yes," complete Schedule J for such individual ................................... 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes, "complete Schedule J for SUCH PEISON «woviovioiiviiiiiiiiiiiiiiiiiieieee 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (C)
Name and business address Description of services Compensation
SODEXO, 9801 WASHINGTONIAN BLVD, FFOOD/CUSTODIAL
GAITHERSBURG, MD 20878 SERVICE 7,394,606.
FARRAR AND ASSOCIATES
31A BRIDGE STREET, NEWPORT, RI 02840 CONSTRUCTION 1,596,578.
I DESIGN ONLINE PROGRAM
4514 COLE AVE SUITE, DALLAS, TX 75205 MANAGEMENT 1,471,147.
CAROUSEL INDUSTRIES
PO BOX 848444, LOS ANGELES, CA 90084-8444 TECHNOLOGY EQUIPMENT 1,364,798.
CARNEGIE DARTLETT
210 LITTLETON RD, WESTFORD, MA 01886 MARKETING SERVICES 849,742.

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization

31

SEE PART VIT,

332008 12-21-23
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Form 990 SALVE REGINA UNIVERSITY 05-0259080
IPart V"I Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week ~ ?‘Z; the organizations compensation
(list any = = organization (W-2/1099-MISC) from the
hours for 43 R g (W-2/1099-MISC) organization
related z|z . % and related
organizations § é ;: 5 organizations
below 2|ls|slgl2g]s
line) HEHEEE
(27) PAUL PERRAULT 1.00
TRUSTEE X 0. 0. 0.
(28) KATHLEEN WALGREEN 1.00
TRUSTEE X 0. 0. 0.
(29) NANCY CARDOZA 1.00
TRUSTEE X 0. 0. 0.
(30) MICHAEL STAFF 1.00
TRUSTEE X 0. 0. 0.
(31) JULIA UPTON, RSM 1.00
TRUSTEE X 0. 0. 0.
(32) CONFERENCE FOR MERCY HIGHER EDU 1.00
TRUSTEE X 0. 0. 0.
(33) WILLIAM LUCEY 1.00
TRUSTEE X 0. 0. 0.
(34) JOHN SULLIVAN 1.00
TRUSTEE X 0. 0. 0.
(35) SUSAN MOORADIAN 1.00
TRUSTEE X 0. 0. 0.
(36) GERALD LAVALLEE 1.00
TRUSTEE X 0. 0. 0.
(37) JACQUELINE MARIE KIESLICH, RSM 1.00
TRUSTEE X 0. 0. 0.
(38) HELEN DORFLINGER RYAN 1.00
TRUSTEE X 0. 0. 0.
(39) WANDA BLAKE 1.00
TRUSTEE X 0. 0. 0.
(40) ANNE WALLACE JUGE 1.00
TRUSTEE X 0. 0. 0.
(41) SARAH RODGERS MCNEILL 1.00
TRUSTEE X 0. 0. 0.
(42) SHIRLEY MADHERE-WEIL 1.00
TRUSTEE X 0. 0. 0.
(43) KATHERINE ALDRICH 1.00
TRUSTEE X 0. 0. 0.
(44) TARA GRIFFIN 1.00
TRUSTEE X 0. 0. 0.
(45) BRIAN PRYOR 1.00
TRUSTEE X 0. 0. 0.
(46) STEVEN HUTTLER 1.00
TRUSTEE X 0. 0. 0.
Total to Part VII, Section A, line 1C
332201
04-01-23
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page 9
| Part VIII | Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIIL D
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue |business revenue| from tax under
sections 512 - 514
g 1 a Federated campaigns .. a
© b Membership dues 1b
3 ¢ Fundraisingevents 1ic
g d Related organizations . 1d
7 e Government grants (contributions) |1e 1,305,892,
_5. f All other contributions, gifts, grants, and
§ similar amounts not included above | 1f 3,735,815,
."E g Noncash contributions included in lines 1a-1f 1J $ 205 ) 514,
3 h Total. Addlinesta-tf ... ... ... ... . 5,041,707,
Business Code
o 2 g TUITION 611710 102077726, 102077726,
% b ROOM 611710 13,203,930, 13203930,
&h ¢ MEAL PLAN 611710 8,464,652, 8,464,652,
E d FEES 611710 4,231,177, 4,231,177,
L
§’ e
o f All other program service revenue .
g Total. Add lines 2a-2f ... .. 127977485,
3 Investment income (including dividends, interest, and
other similar amounts) 2,528,617, 10,466, 2518151,
4 Income from investment of tax-exempt bond proceeds
5 ROYaIES e
(i) Real (i) Personal
6 a Grossrents 6a] 1,075,275,
b Less: rental expenses _ |6b 853,706.
¢ Rental income or (loss) |6¢c 221,569.
d Net rentalincomeor (10S8) ... e 221,569. 57,132, 164,437,
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory |7a] 5,291,710, 775.
b Less: cost or other basis
2 and sales expenses 7b| 4,495,486, 0.
§ ¢ Gainor(loss) 7c 796,224, 775,
& d Netgainor(10SS) ... 796,999. 796,999.
E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1¢): See
Part IV, line18 . . 8a
b Less: direct expenses 8b
Net income or (loss) from fundraising events ...
9 a Gross income from gaming activities. See
Part IV, line19 . . 9a
b Less: direct expenses 9b
¢ Net income or (loss) from gaming activities ...
10 a Gross sales of inventory, less returns
and allowances 10a|
Less: cost ofgoodssold 10b|
¢ Net income or (loss) from sales of inventory ........................
Business Code
% 11 a BOOKSTORE 900099 120,933, 120,933,
% b VENDOR REBATE 900099 98,492, 98,492,
§ c
2 d Allotherrevenue 900099 20,708, 20,708.
= e Total. Add lines 11a-11d ... 240,133,
12 Total revenue. Seeinstructions ... 136806510, 127977485, 67,598. 3719720.
332009 12-21-23 Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 page 10
[ Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any line in this Part IX L |:|
Do not include amounts reported on lines 6b, Total éfgenses Progragr?)service Managég)ent and Funcslr:;)ising
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 53,713,650.] 53,713,650.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 743,291. 743,291.
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 2,394,539. 803,402. 1,192,442. 398,695.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalaries and wages 35,803,458.| 30,428,627. 4,345,077. 1,029,754.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 2,465,119. 1,907,841. 443,002. 114,276.
9 Other employee benefits 6,268,598. 4,743,6584 1,307,580. 217,360.
10 Payrolitaxes 2,829,998. 2,297,102. 423,620. 109,276.
11 Fees for services (honemployees):

a Management .

b Legal 187,683. 187,683.

¢ Accounting 133,466. 133,466.

d Lobbying 24,000. 24,000.

e Professional fundraising services. See Part IV, line 17

f Investment managementfees 710,806. 710,806.

g Other. (If line 11g amount exceeds 10% of line 25,

column (A), amount, list line 11g expenses on Sch 0.)| 3, 942,240.] 3,411,800. 499,888. 30,552.
12 Advertising and promotion 932,149. 134,186. 797,963.
13 Office expenses 205,544. 48,295. 157,249.
14 Information technology 2,896,874.] 1,797,548.] 1,099,326.
15 Royalties
16 Occupancy 4,116,634. 3,620,203. 451,061. 45,370.
17 Travel 1,719,470.] 1,429,074. 248,395, 42,001.
18 Payments of travel or entertainment expenses

for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 1,072,589. 1,072,589.
21 Payments to affiliates .
22 Depreciation, depletion, and amortization 7,007,279. 6,287,850. 678,628. 40,801.
23 Insurance 1,952,071. 1,714,780. 237,291.
24  Other expenses. Itemize expenses not covered

above. (List miscellaneous expenses on line 24e. If

line 24e amount exceeds 10% of line 25, column (A),

amount, list line 24e expenses on Schedule 0.)

a FOOD SERVICES 4,682,569.| 4,674,700. 7,869.

b SPECIAL PROJECTS/EVENTS 1,945,416.] 1,645,491. 226,813. 73,112,

¢ SUPPLIES 1,304,860.] 1,181,406. 110,473. 12,981.

d RESTRICTED GRANTS 856,500. 622,124, 234,376.

e All other expenses 1,454,271. 968,370. 428,743. 57,158.
25 Total functional expenses. Add lines 1through24e [139,363,074.{123,956,793.] 13,234,945.] 2,171,336.
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here \:| if following SOP 98-2 (ASC 958-720)
332010 12-21-23 Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 Page 11
[ Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X e |:|
(A) (B)
Beginning of year End of year
1 Cash-non-interestbearing 2,369,920.] 1 2,273,111.
2 Savings and temporary cash investments 19,864,009.| 2 14,113,175.
3 Pledges and grants receivable, net 12,040,683.| 3 10,024,595,
4  Accounts receivable, net 1,752,555.| 4 1,291,260.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... . .. 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ | 7 Notesand loans receivable, net . 1,526,078.| 7 1,378,674.
ﬁ 8 Inventories forsaleoruse 52,756.] 8 39,188.
< | 9 Prepaid expenses and deferred charges 324,800.| o 198,547.

10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D
b Less: accumulated depreciation .

224,617,098.
134,756,947. 88,931,830.] 10c 89,860,151.
11 Investments - publicly traded securities 52,066,431.] 11 62,327,476,
12  Investments - other securities. See Part IV, line 11 39,869,137.] 12 38,868,954.
13  Investments - program-related. See Part IV, line 11 13
14 14
15 3,066,371.] 15 3,486,197.
16 221,864,570.] 16| 223,861,328.
17  Accounts payable and accrued expenses 9,204,179.] 17 7,609,356.

18  Grantspayable e 18
19 Deferredrevenue A 19
20 Tax-exempt bond liabilities 31,683,092.] 20 29,474 ,418.
21  Escrow or custodial account liability. Complete Part IV of ScheduleD 21

22 Loans and other payables to any current or former©fficer, director,

7]
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons. ... ... .. 22
- 23 Secured mortgages and notes payable to unrelated third parties . 23
24  Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included onlines 17-24). Complete Part X
of SchedueD 4 oo - 8,176,357.] 25 7,737,385.
26 Total liabilities. Add lines AZ.through 25 ... 49,063,628.] 26 44,821,159.
Organizations that follow FASB'/ASC 958, check here
§ and complete lines 27, 28, 32, and 33.
§ |27 Netassets without donor restrictions . 130,182,460.| 27| 133,812,887,
@ | 28  Net assets with donor restrictions 42,618,482.] 28 45,227,282.
2 Organizations that do not follow FASB ASC 958, check here |:|
'-E and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds ... 29
§ 30 Paid-in or capital surplus, or land, building, or equipment fund 30
2 31 Retained earnings, endowment, accumulated income, or other funds 31
g 32 Total net assets or fund balances 172,800,942.] 32| 179,040,169.
33 Total liabilities and net assets/fund balances ... 221 , 864 , 570.] 33 223 , 861 , 328.

Form 990 (2023)
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Form 990 (2023) SALVE REGINA UNIVERSITY 05-0259080 page12
[ Part XI| Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

136,806,510.
139,363,074.
-2,556,564.
172,800,942.
8,774,901.

Total revenue (must equal Part VIII, column (A), line 12)
Total expenses (must equal Part IX, column (A), line 25)
Revenue less expenses. Subtract line 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A))
Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments
Other changes in net assets or fund balances (explain on Schedule O)
Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,

COIUMN (B)) oo e e 10 179,040,169-

Part Xll| Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XII ... |:|
Yes | No

© O NO G~ WON =2
(<38 (-3 DN (<00 (G, PN [0 | V3N BN

20,890.

e
o

1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain-on Schedule O.

2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

b Were the organization’s financial statements audited by an independent accountant? 2b | X

If "Yes," check a box below to indicate whether the financial statements for the year were.audited on a separate basis,
consolidated basis, or both:
|:| Separate basis Consolidated basis |:| Both consolidated and separate basis

c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.

3a As aresult of a federal award, was the organization required to.undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F2 o 3a| X

b If "Yes," did the organization undergo the required‘audit.or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3| X

Form 990 (2023)
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. . . OMB No. 1545-0047
iﬁ:igg LEA Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2023
4947(a)(1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
SALVE REGINA UNIVERSITY 05-0259080

I Part | l Reason for Public Charity Status. (all organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

HODN

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I1.)

6 |:| A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 |:| An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

8 |:| A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)

9 |:| An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

]

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses ‘acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type I. A supporting organization operated, supervised,.or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated:. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type llI
functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported OrganizationNs |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization | (Iv)Is the organization listed | (v) Amount of monetary (vi) Amount of other
o (described on lines 1-10 in your governing document? . i . i
organization ¢ . support (see instructions) | support (see instructions)
above (see instructions)) Yes No
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 332021 12-21-23 Schedule A (Form 990) 2023



Schedule A (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPage2
| Part Il | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 7849281.] 7950353.20502166.| 8254316.| 5041707./49597823.

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Addlines 1through3 | 7849281.] 7950353.20502166.] 8254316.] 5041707.149597823.

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

coumn(® 12423244,
Public support. Subtract line 5 from line 4. 37174579.
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
7 Amounts from line 4 7849281.] 7950353.[20502166.] 8254316.| 5041707.49597823.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources 1446894.| 1096185.).2035668.| 3019995.] 3603892.[11202634.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explainin PartVl) 378,407.| 234,194.]) 300,923.| 260,359.] 240,133.] 1414016.
11 Total support. Add lines 7 through 10 62214473,
12 Gross receipts from related activities, etc. (see instructions) 12 | 590,602,364.

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and StOPR MEF@ ... e |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2023 (line 6, column (f), divided by line 11, column (f) 14 59.75 %
15 Public support percentage from 2022 Schedule A, Part I, line 14 15 58.97 %
16a 33 1/3% support test - 2023. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support test - 2022. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization |:|

17a 10% -facts-and-circumstances test - 2023. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization |:|
b 10% -facts-and-circumstances test - 2022. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPages
| Part Il | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b .

8 Public support. (Subtract line 7c from line 6.)
Section B. Total Support

Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources
b Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines 10aand10b
11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ...
13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this DOX and SYOP M@ ... e |:|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2023 (line 8, column (f), divided by line 13, column (f)) . 15 %
16 Public support percentage from 2022 Schedule A, Part lll, line 15 ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2023 (line 10c, column (f), divided by line 13, column (f)) ... ... 17 %
18 Investment income percentage from 2022 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2023. [f the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... . \:|
b 33 1/3% support tests - 2022. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization \:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  ............................. \:|
332023 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page 4

| Part IV | Supporting Organizations

(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part I, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

332024 12-21-23

12120514 143399 29125.000

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use:

Was any supported organization not organized in the United States ("foreign supported organization")? [f
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf "Yes," describe in Part VI how the organization had such control-and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"
answer lines 5b and 5c¢ below (if applicable). Also, provide detailin Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, orremoved; (ii) the reasons for each such action;
(i) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the.organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?
If "Yes," complete Part | of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI.

Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes," provide detail in Part VI.

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI.
Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? /f "Yes," answer line 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.)

Yes | No

3a

3b

3c

4a

ab

4c

5a

Sb

5c

9a

9b

9c

10a

10b
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Schedule A (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPages
[ Part IV | Supporting Organizations (continued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
¢ A 35% controlled entity of a person described on line 11a or 11b above? Jf "Yes" to line 11a, 11b, or 11c, provide

detail jn Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
d the supporting organization 2

—superyised. or controlle
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

organization(s) 1

—the supported
Section D. All Type Ill Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations; by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of netification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous workingtelationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment palicies and in directing the use of the organization’s
income or assets at all times during the tax year? {f."Yes, " describe in Part VI the role the organization's

- i .,
Section E. Type Ill Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 pelow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [ The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instruction
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? |f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a
b Did the activities described on line 2a, above, constitute activities that, but for the organization’s involvement,

one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in
Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b
3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Jf "Yes" or "No" provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? Jf "Yes, " describe in Part VI the role plaved by the organization in this regard. 3b
332025 12-21-23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Pages6
[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 |: Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.
All other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

a|h O IN [=

oo b N |-

collection of gross income or for management, conservation, or

()]

maintenance of property held for production of income (see instructions)
7  Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1¢) id
Discount claimed for blockage or other factors
(explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d.
Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).
Net value of non-exempt-use assets (subtract line 4 from line 3)
Multiply line 5 by 0.035.
Recoveries of prior-year distributions
Minimum Asset Amount (add line 7 to line 6)

[ (=T (o (o [V]

(]
()

H

® N[O |0
© N o |0 |~

Section C - Distributable Amount Current Year

Adjusted net income for prior year (fromSection A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)
Enter greater of line 2 or line 3.

s O IN |-

Income tax imposed in prior year

[0 (61 £ (A | VI BN

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions). 6
\:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see
instructions).

~

Schedule A (Form 990) 2023
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SALVE REGINA UNIVERSITY

05-0259080 Page7

[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6  Other distributions (describe jn Part VI). See instructions. 6
7 _ Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2023 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10

Section E - Distribution Allocations (see instructions)

U]

Excess Distributions

(i)
Underdistributions
Pre-2023

(iii)
Distributable
Amount for 2023

Distributable amount for 2023 from Section C, line 6

Underdistributions, if any, for years prior to 2023 (reason-
able cause required - explain jn Part VI). See instructions.

Excess distributions carryover, if any, to 2023

From 2018

From 2019

From 2020

From 2021

From 2022

= Jo o |0 |T |o

Total of lines 3a through 3e

Applied to underdistributions of prior years

Applied to 2023 distributable amount

Carryover from 2018 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2023 from Section D,
line 7: $

Applied to underdistributions of prior years

Applied to 2023 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2023, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2023: Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2024. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2019

Excess from 2020

Excess from 2021

Excess from 2022

o | |0 |T |o

Excess from 2023

332027 12-21-23
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| Part VI I Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

332028 12-21-23 Schedule A (Form 990) 2023
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SCHEDULE C Political Campaign and Lobbying Activities

(Form 990)

For Organizations Exempt From Income Tax Under Section 501(c) and Section 527

Department of the Treasury

Complete if the organization is described below. Attach to Form 990 or Form 990-EZ.

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

If the organization answered "Yes" on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then:
® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part |-C.
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part |-B.

® Section 527 organizations: Complete Part I-A onl

y.

If the organization answered "Yes" on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then:
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes" on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35¢c (Proxy

Tax) (see separate instructions), then:
® Section 501(c)(4), (5), or (6) organizations: Compl

ete Part Il

Name of organization

SALVE REGINA UNIVERSITY

Employer identification number

05-0259080

[PartI-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part 1V:

2 Political campaign activity expenditures
3 Volunteer hours for political campaign activities

[Part1-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955

2 Enter the amount of any excise tax incurred by organization managers under section 4955
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?

4aWas acorection made? e [ INo

b If "Yes," describe in Part IV.

[PartI-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities

2 Enter the amount of the filing organization’s funds contributed to.other organizations for section 527

exempt function activities

3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

Ne 17D

4 Did the filing organization file Form 1120-POL for this year?

|:| Yes |:| No

5 Enter the names, addresses, and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed; enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a

political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name

(b) Address

(c) EIN

(d) Amount paid from
filing organization’s
funds. If none, enter -0-.

(e) Amount of political
contributions received and
promptly and directly
delivered to a separate
political organization.

If none, enter -O-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

LHA 332041 11-06-23
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Schedule C (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page2
| Part II-A | Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

A Check \:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check \:| if the filing organization checked box A and "limited control" provisions apply.

Limits on Lobbying Expenditures org(:Ai';Izlalt?c?n’ s (b) Aﬁl,{f:;g group

(The term "expenditures" means amounts paid or incurred.) totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)

Total lobbying expenditures (add lines 1a and 1b)
Other exempt purpose expenditures
Total exempt purpose expenditures (add lines 1c and 1d)
Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

not over $500,000, 20% of the amount on line 1e.

over $500,000 but not over $1,000,000, $100,000 plus 15% of the excess over $500,000.
over $1,000,000 but not over $1,500,000, $175,000 plus 10% of the excess over $1,000,000.
over $1,500,000 but not over $17,000,000, $225,000 plus 5% of the excess over $1,500,000:
over $17,000,000, $1,000,000.

g Grassroots nontaxable amount (enter 25% of line 1f)
h Subtract line 1g from line 1a. If zero or less, enter -0-
i Subtract line 1f from line 1c. If zero or less, enter -0-
j If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year?

- ®0 O 0 T O

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

(or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) Total

2a_Lobbying nontaxable amount
b Lobbying ceiling amount
(150% of line 2a, column(e))

¢ Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (e))

f_Grassroots lobbying expenditures

Schedule C (Form 990) 2023
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Schedule C (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page3
| Part 1I-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description (a) (b)
of the lobbying activity. Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:
a Volunteers? X
b Paid staff or management (include compensation in expenses reported on lines 1c through 1i)? X
¢ Media advertisements? X
d Mailings to members, legislators, or the public? X
e Publications, or published or broadcast statements? X
f Grants to other organizations for lobbying purposes? X 24 ’ 000.
g Direct contact with legislators, their staffs, government officials, or a legislative body? X
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? X
i Otheractivities? . X
j Total. Addlines T through i 24,000.
2a Did the activities in line 1 cause the organization to not be described in section 501(c)(3)? . . X

b If "Yes," enter the amount of any tax incurred under section 4912 A
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912

d_If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year? ... ... ..
|Part III-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members?. . 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or lesSS? .. . 2
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3

|Part III-B| Complete if the organization is exemptunder section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No" OR (b) Part lll-A, line 3, is
answered "Yes."

1 Dues, assessments and similar amounts from members <. 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

A CUIMENt YBAr e e 2a
b Carryover fromlast year 2b
C TOtal 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on'line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
eXPeNditures NEXT YEAI? | e 4

5 Taxable amount of lobbying and political expenditures. See instructions

[PartIV | Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see

instructions); and Part 1I-B, line 1. Also, complete this part for any additional information.

PART II-B, LINE 1, LOBBYING ACTIVITIES:

THE UNIVERSITY RETAINS CONSULTANTS TO HELP THE UNIVERSITY UNDERSTAND

THE INNER WORKINGS OF THE FEDERAL LEGISLATIVE BRANCH OF THE GOVERNMENT.

THE CONSULTANTS HELP PROVIDE KNOWLEDGE OF POTENTIAL FUNDING

OPPORTUNITIES AND HOW BEST TO TAKE ADVANTAGE OF THOSE FUNDING

OPPORTUNITIES AND FURTHER THE MISSSION OF THE UNIVERSITY.

Schedule C (Form 990) 2023
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SCHEDULE D Supplemental Financial Statements 1B No. 19420047

(Form 990) Complete if the organization answered "Yes" on Form 990, 2023
Part Vv, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury Attach to Form 990. Open tq Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization

SALVE REGINA UNIVERSITY

Employer identification number

05-0259080

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number atend of year ...

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end ofyear .

a A ON =

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control?

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private DENEFIL? ... e |:| Yes |:| No

...................................................... [ Yes L INo

| Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).

|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat Preservation of a certified historic structure

|:| Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year.

Held at the End of the Tax Year

Total number of conservation easements

Total acreage restricted by conservation easements LA

Number of conservation easements on a certified historic structure included on line 2a

o 0 T o

Number of conservation easements included on line 2c acquired after July 25, 2006, and not
on a historic structure listed in the National Register

2a 1
2b 0.00
2c 1
2d 0

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year 0
4 Number of states where property subject to conservation easement is located 1
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds?

Yes |:| No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

0

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

0.
8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)?

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.

| Part i | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public

service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,

provide the following amounts relating to these items.
(i) Revenue included on Form 990, Part VIIl, line 1
(ii) Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenueincluded on Form 990, Part VI, INe 1
b Assets included in FOrm 990, Part X i iiiiiiiiiiiiiiiiiiiiiiiiiiieiiiiii

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.
332051 09-28-23
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Schedule D (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page?2
[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets .,ntinueq)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [__] Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations
4  Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:| Yes
| Part IV I Escrow and Custodial Arrangements Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange program

e |:| Other

|:|No

Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
ONForm 990, Part X7
b If "Yes," explain the arrangement in Part XlIl and complete the following table:

1a

Amount
C Beginning balance ic
d Additions during the year . 1d
e Distributions during the year 1e
foEnding balance A 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? |:| Yes |:| No

b _If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided in Part XIII
| Part V | Endowment Funds Complete if the organization answered "Yes" on Form 990, Patt IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 83049000, 77430000, 81633000, 63213000, 63790000,
b Contributons 3,591,000, 3,2037000, 5,610,000, 2,632,000, 3,084,000,
¢ Net investment earnings, gains, and losses 9,901,000, 5,717,000, -6780000, 18583000, -911,000,
d Grantsorscholarships 852,000, 689,000, 603,000, 520,000, 473,000,
e Other expenditures for facilities
and programs 3,329,000, 2,612,000, 2,430,000, 2,275,000, 2,277,000,
f Administrative expenses
g Endofyear balance 92360000 . 83049000, 77430000, 81633000, 63213000,
2 Provide the estimated percentage of the current year.end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment 67.1000 %
b Permanent endowment 32.9000 %
¢ Term endowment .0000 %
The percentages on lines 2a, 2b, and 2¢'should equal.100%.
3a Are there endowment funds not in the possession‘of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizations? [ 3a(i) X
(1) Related Organizations ? 3al(ii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIll the intended uses of the organization’s endowment funds.

| Part Vi | Land, Buildings, and Equipment

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land 5,923,648. 5,923,648.

b Buildings 165,707,712.] 95,721,616.] 69,986,096.

¢ Leasehold improvements

d Equipment 48,930,410.| 39,035,331.] 9,895,079.

€ Other i 4,055,328. 4,055,328.
Total. Add lines 1a through Te. (Column (d) must equal Form 990, Part X. line 10¢. COIUMN (B)) woroooooooeoooeooooooeoooooo 89,860,151.

Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page3
| Part VII| Investments - Other Securities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely held equity interests

(3) Other
A EQUITY FUNDS 3,674,010. END-OF-YEAR MARKET VALUE
B) REIT 3,392,190. END-OF-YEAR MARKET VALUE
() MULTI-STRATEGY HEDGE
o) FUNDS 14,989,223. END-OF-YEAR MARKET VALUE
) PRIVATE EQUITY 16,813,531. END-OF-YEAR MARKET VALUE
(F)
(©)
H)

Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B)) 38,868,954.

| Part VIII| Investments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B))
| Part IX| Other Assets
' Complete if the organization answered "Yes" on Form990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)

Total. (Column (b) must equal Form 990, Part X, ine 15, COL (B)) ... iiiiiiiiiiiiiieiee e
| Part X | Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
©) STUDENT DEPOSITS 5,222 ,429.
@) REFUNDABLE ADVANCES - GOVERNMENT 712,971.
4 OBILGATIONS UNDER OPERATING LEASE 1,566,000.
5) LIABILITY FOR FUNDS HELD IN TRUST 235,985,
6)
@)
®)
©

Total. (Column (b) must equal Form 990. Part X line 25, GOl (Bl oo 7,737,385,

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl ...
Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page4
| Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 92,738,436.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments . 2a 8,774,901.

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describein Part XIIL) 2d 853,706.

e Addlines 2athrough 2d 2¢ 9,628,607.
8 Subtract line 2e from N A 3 83,109,829.
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b ... ... 4a 710,806.

b Other (Describe inPartXIll)y 4| 52,985,875.

c Addlines daand db ac | 53,696,681.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ liN€ 12.) ..ottt iieieeeeeeees 5 136 r 806 r 510.

| Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 86,499,209.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities | 2a

b Prior year adjustments 2b

¢ Otherlosses 2c

d Other (Describe in Part XIIL) 2d 853,706

e Addlines2athrough2d ol 2e 853,706.
3 Subtractline 2e fromlined 3 | 85,645,503,
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line 7b " . . 4a 710,806.

b Other (DescribeinPartXily 4o 4| 53,006,765.

¢ Add lines 4a and 4b 4c | 53,717,571.

5 _Total expenses. Add lines 3 and 4c. (This m | Form 0. 18.) oo 5 [139,363,074.
| Part XIII| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART II, LINE 5:

THE UNIVERSITY ENTERED INTO A FIFTY YEAR EASEMENT WITH THE RHODE ISLAND

HISTORIC PRESERVATION SOCIETY IN EXCHANGE FOR A GRANT INTENDED TO HELP

DEFRAY THE EXTERIOR RESTORATION OF OCHRE COURT. OCHRE COURT, AN

ARCHITECTURALLY SIGNIFICANT STRUCTURE, IS USED TO HOUSE UNIVERSITY

ADMINISTRATION. THE NATURE OF THE EASEMENT IS SUCH THAT THE UNIVERSITY

MUST KEEP THE EXTERIOR INTACT AND CANNOT MODIFY SAID EXTERIOR WITHOUT THE

EXPRESS APPROVAL OF THE RI HISTORIC PRESERVATION SOCIETY. IN ADDITION,

SATID STRUCTURE'S EXTERIOR MUST BE ALLOWED TO BE VIEWED BY THE GENERAL

PUBLIC. NO MODIFICATIONS HAVE BEEN MADE SINCE THE RESTORATION NOR HAS

PUBLIC ACCESS BEEN BLOCKED.

332054 09-28-23 Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPages
[Part XIIl | Supplemental Information ontinueq)

PART II, LINE 9:

THE ORGANIZATION MAKES NO MENTION OF THE EASEMENT IN ITS FINANCIAL

STATMENTS. THE EASEMENT IS BETWEEN THE ORGANIZATION AND THE STATE OF RHODE

ISLAND AND STIPULATES THAT NO DEMOLITION OR ALTERATION CAN BE MADE TO THE

EXTERIOR OF OCHRE COURT, LOCATED IN NEWPORT, RI. THE ORGANIZATION IS AWARE

OF THE EASEMENT AND NO CHANGES HAVE BEEN MADE TO THE EXTERIOR THUS THERE

IS NO DEVOTED STAFF FOR MONITORING, INSPECTING AND/OR ENFORCEMENT OF THE

EASEMENT .

PART V, LINE 4:

THE UNIVERSITY USES THE ENDOWMENT FUNDS STRICTLY IN ACCORDANCE WITH DONOR

INTENTION. THE MAJORITY OF PERMANENT ENDOWMENT IS HELD FOR SCHOLARSHIP,

TEACHING, AND PROGRAM EXPENSES. A SMALL PORTION OF THE PERMANENT ENDOWMENT

IS FOR STUDENT RELATED ACTIVITIES SUCH AS ATHLETIC PROGRAMS. THE

UNRESTRICTED ENDOWMENT IS KEPT IN . FINANCIAL RESERVES TO BE USED AT THE

BOARD OF TRUSTEES DISCRETION«

PART X, LINE 2:

THE UNIVERSITY ACCOUNTS FOR THE EFFECT OF ANY UNCERTAIN TAX POSITIONS

BASED ON A "MORE LIKELY THAN NOT" THRESHOLD TO THE RECOGNITION OF THE TAX

POSITIONS BEING SUSTAINED BASED ON THE TECHNICAL MERITS OF THE POSITION

UNDER SCRUTINY BY THE APPLICABLE TAXING AUTHORITY. IF A TAX POSITION OR

POSITIONS ARE DEEMED TO RESULT IN UNCERTAINTIES OF THOSE POSITIONS, THE

UNRECOGNIZED TAX BENEFIT IS ESTIMATED BASED ON A "CUMULATIVE PROBABILITY

ASSESSMENT" THAT AGGREGATES THE ESTIMATED TAX LIABILITY FOR ALL UNCERTAIN

TAX POSITIONS. THE UNIVERSITY HAS IDENTIFIED ITS TAX STATUS AS A TAX

EXEMPT ENTITY AS ITS ONLY SIGNIFICANT TAX POSITION; HOWEVER, THE

UNIVERSITY HAS DETERMINED THAT SUCH TAX POSITION DOES NOT RESULT IN AN
Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023

SALVE REGINA UNIVERSITY

05-0259080 pPages

[Part XIIl | Supplemental Information ontinueq)

UNCERTAINTY REQUIRING RECOGNITION. THE UNIVERSITY IS NOT CURRENTLY UNDER

EXAMINATION BY ANY TAXING JURISDICTION. THE UNIVERSITY'S FEDERAL AND STATE

TAX RETURNS ARE GENERALLY OPEN FOR EXAMINATION FOR THREE YEARS FOLLOWING

THE DATE FILED.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

RENTAL EXPENSES 853,706.
PART XI, LINE 4B - OTHER ADJUSTMENTS:
SCHOLARSHIPS AND GRANTS 53,006,765.
CHANGE IN SPLIT INTEREST VALUE -20,890.
TOTAL TO SCHEDULE D, PART XI, LINE 4B 52,985,875,
PART XII, LINE 2D - OTHER ADJUSTMENTS :
RENTAL EXPENSES 853,706.
PART XII, LINE 4B - OTHER ADJUSTMENTS:
SCHOLARSHIPS AND GRANTS 53,006,765.

332055 09-28-23
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SCHEDULE E Schools OMB No. 1545-0047

(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 13, or 2023
Form 990-EZ, Part VI, line 48.
Department of the Treasury Attat_:h to Form 990 or Form 99(_)-EZ. _ Open to P_ublic
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
SALVE REGINA UNIVERSITY 05-0259080
[Part1]
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? 2 X

3 Has the organization publicized its racially nondiscriminatory policy on its primary publicly accessible Internet
homepage at all times during its tax year in a manner reasonably expected to be noticed by visitors to the
homepage, or through newspaper or broadcast media during the period of solicitation for students, or during the
registration period if it has no solicitation program, in a way that makes the policy known to all parts of the general
community it serves? If "Yes," please describe. If "No," please explain. If you need more space, use Part Il 3 X

A NON-DISCRIMINATORY POLICY STATEMENT IS INCLUDED IN ALL
PUBLIC ANNOUNCEMENTS AND PUBLICATIONS.

4  Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff? . 4a | X
b Records documenting that scholarships and other financial assistance are awarded on aracially nondiscriminatory basis? . | 4b X
c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing

with student admissions, programs, and scholarships? 4c | X
d Copies of all material used by the organization or on its behalf to solicit contributions? 4d | X

If you answered "No" to any of the above, please explain. If youineed more space, use Part Il.

5 Does the organization discriminate by race in any way with respect to:

a Students’ rights or privileges? 5a X
b Admissions policies? A 5b X
c Employment of faculty or administrative Staff? 0 5c X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5e X
f Useof facilities? 5f X
g Athletic programs? . 59 X
h Other extracurricular activities? 5h X
If you answered "Yes" to any of the above, please explain. If you need more space, use Part Il.
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | X
b Has the organization’s right to such aid ever been revoked or suspended? 6b X
If you answered "Yes" on either line 6a or line 6b, explain on Part II.
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through
4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, as modified by Rev. Proc. 2019-22, 2019-22 |.R.B. 1260, covering
racial nondiscrimination? If "No," explain on Part 1| i 7 X
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule E (Form 990) 2023
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Schedule E (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPage2
| Part Il I Supplemental Information. Provide the explanations required by Part I, lines 3, 4d, 5h, 6b, and 7, as
applicable. Also provide any other additional information. See instructions.

LINE 6 - EXPLANATION OF GOVERNMENT FINANCIAL AID:

THE UNIVERSITY RECEIVES FEDERAL GOVERNMENT FUNDS (TITLE IV) TO BE USED IN

THE STUDENT FINANCIAL ATID PROGRAM. THE FUNDS RECEIVED INCLUDE PELL GRANTS,

SUPPLEMENTAL EDUCATION OPPORTUNITY GRANTS, FEDERAL WORK STUDY AND

PARTICIPATION IN THE FEDERAL DIRECT LOAN PROGRAMS (SUBSIDIZED STAFFORD,

UNSUBSIDIZED STAFFORD, PARENT PLUS LOANS). IN ADDITION, THE UNIVERSITY

RECEIVED AN APPROPRIATION FROM THE FEDERAL GOVERNMENT FOR USE IN THE

REHABILITATIVE SERVICES GRADUATE DEPARTMENT. ALL GRANTS ARE REVIEWED,

EVALUATED AND REPORTED (A-133) BY THE UNIVERSITY'S INDEPENDENT AUDITOR,

CBIZ CPAS, LLC.

332062 10-25-23 Schedule E (Form 990) 2023
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SCHEDULE F Statement of Activities Outside the United States e

(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16. 2023
Department of the Treasury Attach to Form 990. Open tq Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
SALVE REGINA UNIVERSITY 05-0259080

| Part | | General Information on Activities Outside the United States. cComplete if the organization answered "Yes" on
Form 990, Part 1V, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? Yes |:| No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the
United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in the region (e) If activity listed in (d) (f) Total
offices :&ﬂ'?sy%?wsd (by type) (such as, fundraising, pro- is a program service, expenditures
in the region | independent |gram services, investments, grants to describe specific type __forand
contractors recipients located in the region) of.service(s) in the region investments
in the region in the region
CENTRAL AMERICA AND
THE CARIBBEAN 0 0 [ENVESTMENTS 10146219
EAST ASIA AND THE GRANTS TO RECIPIENTS SCHOLARSHIPS TO STUDENTS
PACIFIC 0 0 [LOCATED IN REGION STUDYING ABROAD 52,650,
EUROPE (INCLUDING GRANTS TO RECIPIENTS SCHOLARSHIPS TO STUDENTS
ICELAND & GREENLAND) 0 0 [LOCATED IN REGION STUDYING ABROAD 690,641,
3a Subtotal . 0 0 10889510
b Total from continuation
sheetsto Part| . 0 0 0.
¢ Totals (add lines 3a
and3b) . 0 0 10889510
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2023

LHA 332071 11-29-23
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Schedule F (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page4
[PartIV] Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? /f "yes,"

the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see the INStructions for FOIM 926) ... ... e Yes [ INo
2 Did the organization have an interest in a foreign trust during the tax year? |f "Yes," the organization may

be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see the Instructions for Forms 3520 and 3520-A; don't file with Form 990) ... |:| Yes No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? /f "Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to
Certain Foreign Corporations (see the Instructions for Form 5471) Yes l:l No

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? |f "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing

Fund (see the Instructions for FOrm 8621) ... . e A Yes [ INo
5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain

Foreign Partnerships (see the Instructions for Form 8865) ... ... e Yes |:| No
6 Did the organization have any operations in or related to any boycotting countries during-the tax year? jf

"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
the Instructions for Form 5713; don't file with FOrm 990) ... ... e e [ Yes No

Schedule F (Form 990) 2023

332074 11-29-23
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Schedule F (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Pages
| PartV | Supplemental Information
Provide the information required by Part I, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part Il, line 1 (accounting method); Part Ill (accounting method); and Part I, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

PART I, LINE 2:

ELIGIBILITY FOR NEED-BASED FINANCIAL ATID IS BASED ON FEDERAL DEPARTMENT

OF EDUCATION REGULATIONS AND UNIVERSITY POLICIES GOVERNING FINANCIAL AID

PROGRAMS. USING THE INFORMATION PROVIDED ON THE FREE APPLICATION FOR

FEDERAL STUDENT AID (FAFSA), THE OFFICE OF FINANCIAL AID CREATES A

FINANCIAL ATID OFFER BASED ON FINANCIAL NEED AS DETERMINED BY SUBTRACTING

THE STUDENT AID INDEX (SAI) FROM THE COST OF ATTENDANCE.

THE COST OF ATTENDANCE (COA) INCLUDES DIRECT. COSTS, FOR WHICH THE

STUDENT RECEIVES A BILLING STATEMENT (TUITION, FEES AND ON-CAMPUS HOUSING

AND FOOD) AS WELL AS ESTIMATED INDIRECT COSTS NOT BILLED BY THE

UNIVERSITY (BOOKS, SUPPLIES, PERSONAL EXPENSES, TRANSPORTATION AND

OFF-CAMPUS HOUSING AND FOOD). THE DIFFERENCE BETWEEN THE STUDENT AID

INDEX (SAI) AND THE COST OF ATTENDANCE (COA) IS THE STUDENT'S MAXIMUM

ELIGIBILITY FOR NEED-BASED.ASSISTANCE. TO REMAIN ELIGIBLE FOR FEDERAL,

STATE AND INSTITUTIONAL.FINANCIAL AID, A STUDENT MUST MEET THE MINIMUM

REQUIREMENTS OF SATISFACTORY ACADEMIC PROGRESS AS PUBLISHED IN THE

UNDERGRADUATE CATALOG.

332075 11-29-23 Schedule F (Form 990) 2023
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Schedule | (Form 990) SALVE REGINA UNIVERSITY 05-0259080 pPage2
[Part IV | Supplemental Information

RECEIVES A BILLING STATEMENT (TUITION, FEES AND ON-CAMPUS HOUSING AND FOOD)

AS WELL AS ESTIMATED INDIRECT COSTS NOT BILLED BY THE UNIVERSITY (BOOKS,

SUPPLIES, PERSONAL EXPENSES, TRANSPORTATION AND OFF-CAMPUS HOUSING AND

FOOD). THE DIFFERENCE BETWEEN THE STUDENT AID INDEX (SAI) AND THE COST OF

ATTENDANCE (COA) IS THE STUDENT'S MAXIMUM ELIGIBILITY FOR NEED-BASED

ASSISTANCE. TO REMAIN ELIGIBLE FOR FEDERAL, STATE AND INSTITUTIONAL

FINANCIAL ATID, A STUDENT MUST MEET THE MINIMUM REQUIREMENTS OF SATISFACTORY

ACADEMIC PROGRESS AS PUBLISHED IN THE UNDERGRADUATE CATALOG.

Schedule | (Form 990)
332291
04-01-23
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SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

OMB No. 1545-0047

2023

Open to Public

Department of the Treasury Attach to Form 990. i
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
SALVE REGINA UNIVERSITY 05-0259080
[Partl | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
|:| First-class or charter travel Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments Health or social club dues or initiation fees
|:| Discretionary spending account Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain .. . b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on linet1a2._ ' . 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation.of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Ill.
Compensation committee Written employment contract
|:| Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the' board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section'A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? . 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
¢ Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe in Part lll.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The OFganization? 6a X
b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part Ill.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partut ... 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations seCtion 53.4058-0(C) 2 i eiiiiiiiiiiiiiiiiiiiiiiiiiiiii. 9

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

LHA 332111 11-06-23

47

Schedule J (Form 990) 2023

12120514 143399 29125.000 2023.05070 SALVE REGINA UNIVERSITY 29125.01



£20¢ (066 w.o4) 1 8|Npayss

87V

€¢-90-L1 cllcee

°0 °0 °0 °0 °0 ‘0 ‘0 ()| LYAONNI aNV ONINNVIA 'NOISSIK ¥0d dA
*0 *L09°99T *092°'¢C *T6T'CT *98¢ * 0 *69L"TST |O AETATHHM-NVOIHAY'T VSHYEHL (9T)
°0 °0 °0 °0 °0 ‘0 ‘0 M| INEdISE¥d EHI OL INVISISSY TVIDHAS
*0 *ZTE0'CLT *9Z8' 1T *G80°CT *LEE * 0 *¥8L LYT |V VZNEWES TEVHOIN (ST)
°0 °0 °0 ‘0 °0 °0 °0 (1) YATTONINOD dA¥
‘0 *LLY'G8T 4 *GTL'ET ‘€8¢ ‘0 ‘676 0LT | QOOM ETHHOIN (7T)
°0 °0 °0 °0 ‘0 ‘0 ‘0 (| NIAID QENNVIA ANV INZWAOTIAZA 0 dAY
‘0 *LLL"98T *068°0T *860 €T *G9¢ ‘0 4TV L ANTOHINY VMANVS (€£T)
°0 °0 °0 °0 °0 ‘0 ‘0 ) WOd J0¥d av¥D LSOAO¥d HDIA
‘0 ‘9% 9671 ‘092 ' ¥¢ VYL TT "VLE *0 *890 09T [ NVINNOLTY QIAYA (ZT)
°0 °0 °0 ‘0 ‘0 °0 °0 (M| zrvnaveo¥Eann 40 NVYEA 3 LSOAO¥A HOIA
°0 *657 70T *L70°0€ *ELE'ET *ZTLE °0 *L99°09T |O NYOSNZAO¥ NAAZLS (TT)
°0 °0 °0 °0 °0 ‘0 ‘0 ) AIYLS 40 JFTIHD
0 *6LE'STT *€TV'CE *T6C '¥71 *86€ °0 *LLT 89T | TYINIWIE TAVHOIR (0T)
°0 °0 °0 °0 ‘0 ‘0 °0 (] ¥ADIIIO0 NOILVWNOANI AFIHD
‘0 *9TL LTZ *208°6¢C *GF9'€T *08¢€ ‘0 ‘688 €LT | NIZLSYON¥E ONIANI  (6)
° 0 °0 °0 °0 °0 ‘0 ‘0 ) INIWIDYNVA INIWTTOMNE ¥Od dA
°0 *ZTL9'TTT *EFE0E *¥Z9 V1 *807 °0 *L6C'9LT |W ¥ETIMOd STRVL (8)
° 0 °0 °0 °0 °0 °0 ‘0 ) SYIVAAY INZANLS ¥Od dA
‘0 *G0€E"9G6¢C *98% 8L *208°CT *G6E *0 *Z29'¥9T |W ENOOE ETTANEWYD VIZIIET (L)
° 0 °0 °0 °0 °0 °0 ‘0 ) SEAIIVILINI DIDIIVILS ¥Od dA
°0 *L6S"T9Z *€€8°0L *G6C V1 *86¢€ °0 *TLO'9LT |W SEANT SEWYL (9)
° 0 °0 °0 °0 °0 °0 ‘0 ) 04D/NOIIVYLSININAY dA YARNOA
*0 *809'6LT *€L6°61 *098°GT ‘97 ¥ *0 *6c€ ' €ye |0 TIVH RYITIIM (S)
° 0 °0 °0 °0 °0 °0 ‘0 ) SYIVAAY DIWIAYOY ¥Od dA/LSOAONd
°0 *¥6T T8Z LIS 6T *9%79 61 *9V ¥ °0 *G8G Ty |W ¥EETHYHOS ADNWN ()
°0 °0 °0 °0 °0 °0 °0 (] 040/SNOILV¥Ed0 ¥0d dA
‘0 ‘€76 68¢C *2C2L'¥T *G8T 0¢C ‘9% ¥ ‘0 ‘066G ¥y |0 dRVHOUNVYD TAVHOIN ()
°0 °0 °0 °0 ‘0 ‘0 °0 (] INTREONVAQY ¥Od dA
‘0 *86€ 0T€E "VE€6 VT *66L°TT ‘9% ¥ ‘0 ‘61 €92 | NELIVA NNATAVH (Z)
°0 °0 °0 °0 °0 °0 °0 ) INIAISTIA
‘0 *$GL T8¥ *T¥2 89 *00% 92 ‘9% ¥ ‘0 *£99°98¢ | ONOMISWNY £ ITTEN (1)
uonesuadwod uonesuadwod
066 Wio- Joud uo a|qepodal SAIUBOUI uonesuadwod
; Jeuro () *® snuog (1) aseg (1) o)1 pue sweN (v)

paJiajep se pauodal
(g) uwnjoo ui
uolzesuadwo) (d)

@-)a)

suwn|o2 Jo [e1o] (3)

spyeueq
a|gexejuoN (@)

uolyesuadwod
pa.isjep Joyjo
pue juswsaliiney (9)

uonesuadwod

D3AN-6601 40/pue OSIIN-660} 10/PUB g-\\ O umopyealg (d)

‘[enpIAIpUl JBY3 JO} SJUNOWe (3) pue (g) uwn|od ajgeolidde ‘e aul| ‘v Uoilo8S ‘|IA Hed ‘066 W40 JO JUNowe [e30} 8yl [enba isnw [enpliAipul paisi| yoes Joy (111)-(1)(g) suwn|od jo wns ay] 910N

‘A Hed ‘066 W04 uo pajsi| ,uaJe Jeu sienpiaipul Aue isj| jou oQq
‘(1) MOJ UO ‘SUOIIONJISUI BY} Ul PaqLIOSep ‘suoljeziuebio pajejal woJy pue (1) mos uo uojeziuebio sy} woly uojresuadwod podal ‘P 8|Npayos uo papodal 89 1snw uoijesuadwod 8soym [ENPIAIPUI YOES 10

‘papaau s| 8oeds [euollippe JI sa1dod ajedldnp asn “seahojdwg pajesuadwo) 1saybiH pue ‘seskojdwig A9)| ‘ses)sni) ‘si01oa.41q ‘S192110 _ 11 Med _

¢ obed

0806520-590

ALISYIAINN VUNIDHYE HATVS

€202 (066 WI04) [ 8NPeUdS



£20¢ (066 wio4) 1 9|Npayss

67V

€2¢-90-L1 €llcee

TVYLOL “HAIHOHY TTIIM HHAOTAWH HHL NOILYOd LVHM SHNIWJIHILAA LVHL

dHd¥0 HHL SI LI ANV ADYHW 40 SYHLSIS HHIL OL ATIYVWIYd HTIVAVd HAVHW SI

NOILVSNEdWOD HHI ‘¥HHLVY °*NOILVITIAAY SNOIDITHY OL HNA HTIVXVLI ATLOHYIA

ILON ST HHAOTAWE SIHL SY QILYOdEY ION HYV SONINYVE Z-M "IIA L¥YVd

"066 WJ0O4 NO QHLSIT SYHLSIS AL NEMVI SMOA ALYIAOd HHL ANV ¥HAYO0 HHL

d0 HYNLVN HHL 40 HSNAVOHI °*¥dd¥O0 SNOIDITHY SIHL HLIM dILVITIILAAY SI OHM

HHAOTAWH NV SVH ANV ADYHW 40 SYHALSIS HHL A9 HANNOA SVM ALISYHAINN HHL

+IT LYvd

*NOILVSNHJdWOD

HTIVXVL SV QHLVHYL LON HYV SLIAHINHE HSHHL °SNOILONNA ALISYHAINN

OL WHHL HAIYA TTIIM OHM TIVAAIAIANI NV ANV HONHAISHY ¥YIHHL NI SHOIAYHS

ONIdHIMESNOH SWIO04dHd OHM TVNAIAIANI NV HAVH dOTTHONVHD ANV INHAISHYd

HHIL ‘XILSYT *HSN SSHENISNE AILVIHY ALISYIAINN ANV TVYNOSYHd HIOE ¥O0A TESN

9 "N¥O SdAT10 HLOd °SHNAd 40 LNHWAVd HHL ¥0d HTIISNOdSHY SI ALISYHAINN HHL

HOTHM ¥04 dATO AYLNANOD ANV dATD TVIDO0S MTV¥O0T ¥ 40 YHIWHW ¥ SI ¥YOTTHONVHD

HHIL ‘ILOVYYINOD A€ ‘OSTV °*HESN SSENISNG QHILVTIHEY ALISYHAINN ANV TYNOS¥HEd HIOL

d0d SNdWYD NO HONHAISHY V¥ 40 dSN dEMOTIV HYV YOTTHONVHD ANV ILNHAISHYd HHL

YT ENIT 'I L¥v¥d

‘uolrewoul jeuolyippe Aue Joy ped siyi 819|dwod 0S|y ‘|| Yed 10} pue ‘g pue ‘/ ‘g9 ‘B9 ‘gS ‘BG ‘O ‘Qp ‘Bf ‘S ‘ql ‘Bl seul| ‘| yed 40} pajinbal suoidiuossp Jo ‘uoljeur|dxa ‘uoleuwliolul 8y} apInoid

uoljew.oyu] [euswa|ddng _ 11 Hed _

€ dbed 0806520-590

ALISYHIAINN VYNIODHY HATVS €202 (066 Wi04) " 8INPaYdS



0§

€2¢-90-L1 €llcee

£20¢ (066 wio4) 1 9|Npayss

*YOTTHONVHD HHL ¥0d ¥VHA YVANHTIVYD

€20C HHIL ¥04 68T '€GS AHTVILOL ADYHW 40 SYHALSIS HHIL OL NOILVYSNHZAWOD

‘uolrewoul jeuolyippe Aue Joy ped siyi 819|dwod 0S|y ‘|| Yed 10} pue ‘g pue ‘/ ‘g9 ‘B9 ‘gS ‘BG ‘O ‘Qp ‘Bf ‘S ‘ql ‘Bl seul| ‘| yed 40} pajinbal suoidiuossp Jo ‘uoljeur|dxa ‘uoleuwliolul 8y} apInoid

uoljew.oyu| [euswa|ddng _ 11 Hed _

€ abed 0806520-S0 ALISYAAINN VYNIOHY HATIVS €20¢ (066 Wiod)  8INPAYSS




£202 (066 w.04) ) a|npayoss

TS

£2-G1-60 12128E VH1

066 W04 10} SUOIONIISU| BY} 98S ‘900N 10V uoionpay yiomiaded 104

X X | T ¢,Sp9a20.d JO UoIjed0|e [eul}
a2y} poddns 01 spJ102aJ pue s)00q a1enbape uiejulew uoleziuebio ayy seoq  LL
X x | T ¢,9pew usaq spead0.d JO UOledO|E [eul} 8y} SeH 9t
X x | | U ¢(enss| buipunjal edueApe ue ‘gL 0g 0} Jold penss|
11 {40) spuoq a|gexe} Jo anss| Buipunyai e Jo ped se panss| Sspuog ayi a4op G
X X | ¢(enssi buipunjal usiind © ‘gL 0g 0} Jold panssl JI
‘J0) spuoq jdwaxa-xe} Jo anss| Buipunjal e Jo ped se panss| spuoq 8yl aopy  bL
ON SOA ON SOA ON SOA ON SOA
LT0Z ¢Tt0Z | oy uola|dwod [eljueisgns Jo JesA  €F
.......................................................................................... speadoid juedsun ey ¢k
‘000 g 87 4 S spesdoid Juads JsyiQ kb
‘000 '0%L €T ‘0T¥'zeze’'ze | R $P99204d WoJ} sainypuadxs [ended  OF
............................................................ Spe8204d WoJ) sednjipuadxe [e1ided DUBIOA\ 6
........................................................................ SpPa9204d WOJ} JUsWadUBYUS JIpal) 8
*000 s QLY *06S s LG9 T Sp8ed0.d WOoJ) S]1S00 8duenss| L
.............................................................................. SMOJOSO bulpunyal Ul Speed0ld 9
........................................................................... Spe8d0.4d WoJ) }seisjul pazijeylde) g
.............................................................................. Spun} 9AJ8SaJ Ul SPaad0.d SSOIE)  §
*000°00S°LZ *000°086°C2E e onss| JO spaado.d [0 €
........................................................................... pasesjap Ajjebs| spuoq jo junowy ¢
.......................................................................................... paJi}e) Spuoq JO Junowy |
a o) <] v
spaadoid || Hed
a
fo)
X X X ILIAAVY/NOILVAONEY *00000SLZ | ST/L0/S0 [000000000[0806520-S0[¥0D ONIATIING TYNOILVYONAH 8
3 900Z ANNAHY NV HLIVHH T¥
X X X T) SHNSSI ¥OI¥d €°000086C€ | TT/6T/CT [000000000{08065Z0-S0[¥0D ONIATIINd TYNOILVONAH Y
d0 ANNAHY LNHYEND NV HLIVHH T¥
ON [SOA | ON [SsoA | ON [SseA
Buroueuly | Jenssi Jo
pajood (1) |ieyaq ug (u)|paseasaq (6) asodind jo uonduoseq (§) aoud enss| (9) panssi| areq (p) # dISND (9) NI3 4enss| (q) aweu Jonss| (e)
SNOILVANIINOD (Jd) ANV (¥) SNWNTOD ¥O04A IA I¥Vd HHS sonss| puog | Led
0806520-590 ALTISYHAAINN VNIDHY HATVS
Jaquinu uoneasynuapl johkojdwg uolyez|uebio ay} Jo sweN
uonoadsuj ‘uoljeuwiojul 1saje| 8y} pue suoi}dnJsul 10} 066W.104/A0b SII"MMM 0} 0Y) ‘066 W.04 0} yoeny 90IAJSS aNuBA_Y [eulolU|
a1|qnd 0} uadQ I\ HMed ul uorjewioyul jeuonyippe Aue pue ‘suorneue|dxa Ainseai) auy o Juewyedeq
€202 ‘suondiiosap apino.d “eyg aull ‘Al Med ‘066 W04 uo ,S9A, pPaiomsue uoneziueb.ao ayy j1 9)ajdwo) (066 w.o4)
1700-57SF ON N0 spuog 1dwax3-xe] uo uonew.oju| jeyuswajddng A 3INA3HOS




€202 (066 w04) Y 3|npayds £2-GL-60 22h2€e

_ X _ X _ ........................................................................ ¢,9NSS| 9]kl d|CelIBA B ©NSS| puoq 8yl S| €
.................................................................................................................. paw.oped
sem uoleindwod ayeqal syl 83ep ay} |A Hed Ul apinoid ‘Og aul| 03 ,SBA, J
X x | T ;onp 81eqal oN 9
X X | T ¢leqel 01 uodedoxy q
X X | | U J19Aanp jou eleqey e
¢Aldde Buimo||o) syl pIp “|L dull 0} ,ON, J| €
X x | | U {91egay ebeiliqly Jo nal ul Ajeusd
ON SOA ON SOA ON SOA ON SOA puUE uoi}oNPay PIBIA ‘ereqay abellaly ‘1-8808 W0 pajly Janss| syl seH
a 0 =] v

ebeiqly Al Hed
% A ¢2-GVL L PUB ZL-L17| | Suoioes suoije|nbay Jepun sjuswalinbai

B} Y)iM 80UBpI000E Ul pajeIpawal 848 8nss| 8y} J0 Spuoq palyiienbuou

suope|nbay 03 Juensind uaye} uoiloe [eipawal Aue sem ‘eg aul| 0} ,SOA, J)| O

% % % R 40 pasodsIp
Jo pjos Apadoud pasueul-puoq Jo abejusolad sy Jojus ‘eg aul| 0} ,SOA, ) 4

X X $Penss| a1eM sSpuoq sy} 8ouls uoljeziueblo (g)(0) L0G e uey) Jeylo uosiad [ejuswiuisAob

-uou e 0} Auadoud psoueul-puoq ayy Jo Aue Jo uolsodsip 0 ajes e usaq alay} seH eg

X x | o ¢1se] JuswAed Jo AllINO8s a1eALId 8y) 1@aWl eNnss| puoq 8y} seoq L

% % % 00 % 00° | Gpuepyssuljoeiol 9
% % % 00° % oo . | JUSWUIBAOD [BD0] U0 81e]S B U0 ‘uoljeziueblo (g)(0) L0G uoIijoes Jsyjoue

‘uoleziueBio JNoA Ag uo paled AJAIIOR SSBUISNg 0 SpeJ} pale|aiun Jo }Nsal
B se ash ssauisng a1eAld e ul pasn Auadoid paoueuly jo abejusosed ayy Jojug 6

% 9% % 00° % 00° JUSWUISA0D [BOO| JO 81e]S B U0 uoljeziueblo (¢)(0) QG uoljoes e uey} Jayio
salue Aq asn ssauisnq ayeald e ul pasn Apadoud pseoueuly jo abejusosad sy Jeug B

¢Aedo.d paoueul) sy} 03 buljejal sjuswealbe yoieesal Aue malAal 0} [8SUN0D 8pISino
JBY10 J0 |9Sunod puoq abebus Ajguiinos uoieziueblo syl seop ‘O¢ aul| 0} ,SOA, 4 P

X X ¢Auedoud peoueuly-puoq
10 8sn ssauisng a1eAld Ul }nsal Aew 1ey) sjuswaslbe yoseasal Aue aiey) aly 92

¢Apadoud padueul) ey} 0} bulie|al S}0eJju0d 89IAISS JO JussbeuewW Aue MaIA8J O} [8SUN0d
9PISINO JBYJ0 JO [9suUnod puoq abebus Ajpuiinol uoneziueblo sy} seop ‘eg aul| 01 ,SOA, 4 d

X x | U ¢Adedoud peoueuly-puoq Jo 8sn ssauisng
a1eAld ul }nsaJ Aew 1By} S10BJIUOD 82IAISS JO Juswabeuew Aue aley} aly eg
X x | | ¢Apadoud peoueul-puoq
JO 8sn ssauisng aeAld ul }nsal Aew jey) sjuswebuelle ases| Aue aieyraly ¢
X x | | U ¢spuoq 1dwexe-xe} Aq psoueuly Apadoid paumo Yoiym
ON SOA ON SOA ON SOA ON SOA ‘977 ue Jo Jaquisw e Jo ‘diysseuped e ul Jouped e uoljeziueblo sy sepy b
a o] <] v

s ssauisng ajeAlld ||l Med

¢ abed 0806SZ0-S0 ALISYAAINAN ¥YNIDAY HATVS £202 (066 WI04) 3 oINPeyos




£202 (066 w.o4) ) a|npayoss

LHIHS NOILVWIOANI TTVINAWHTIINS IA LIVd HHS

€¢-GL-60 €clcee

'QY0JdENW NI QILVO0T MNVE AdNINED HIIM INIWHDVTd HIVAIYd V¥ SYM DNIVHALO

HYIINH STHL °SANOY TVLIdSOH-NON (€)(D)T0S NOILDES ¥HANA dHIAITYNO

LVYHL DNI¥YHAA0 L9Hd HILVY JHXIA ¥V SVM TT0Z ‘6T ¥HEWHDHA AHLVA ‘HASST

HHL °*000°086'CES AHTVILOL HONI¥HAAO ILEHA TVLOL HHL * (JDEHHIY) NOILVYOJdY0D

ONIAIING NOILVONAH ANV HLTIVHH ANVTISI HAOHY HHIL HONOYHIL LNHWIDNVIIY

IEHd LdWEXHE XVI YHHLONY OLNI JHEYHINA ALISYHEAINAN HHL ‘TT0Z HONIVNA

I LYv¥d

020C/L0/S0 *dIWYOA¥YHd SVM NOILVIAIWOD HLVEHY HHIL HLVA

NOILVYY0d¥0D HNIATINE TYNOILVONAHE ANV HIIVHEH I¥ :HWYN ¥HASSI (V)

:0C EANIT 'dDVILIEYVY ‘ATl I¥Vd ‘¥ HTAAIEHOS

ALITIOVA DIWHAVOY NOILIAAVY/NOILVAONHY % 900¢ ANNAHY

'HS0ddNd A0 NOILAI¥DSHA (d)

NOILVIOd¥0D HNIATING<TYNOIL¥ONAH ANV HIIVHEH I¥ :HWYN ¥HNSSI (V)

(9200 ("¥200Z "666T) SHNSSI ¥OI¥d ¢ 40 ANAJITY LNIYIND

$HS0ddNd A0 NOILAI¥DSHA (d)

NOILVYY0d¥0D HNIATING TYNOILVONAHE ANV HIIVHEH I¥ :HWYN ¥HNSSI (V)

:SHNSST ANOE ‘I L¥v¥d ‘¥ HTNAIHDS

"SUOIIONJISUl 883 "y ©|NPayds Uo suonsenb o} sesuodsed 1o} UOITeULIOI [BUOHIPPE 8pIA0Id ‘uoiewloju| [eyuawaddng |A Hed

X X | T ¢ suone|nbai o|qeoldde
Japun a|ge|ieAe 1,us| uolelpawal-j|as 4 welboud juswseaibe Buisojo Arejun|jon
a8y} ybnouyy pa10a.iod pue paliiuspl Ajlpwil aJe syuswalinbal xe} [esapsy Jo
ON SOA ON SaA ON SOA ON SOA SUOIJE|OIA 1By} 8INSuUd 0} saunpad0.d UanLIM paysi|igelse uoneziuebio sy} seH
o) [=] Vv
UOIOY 9A1}034100 9)elIdpun 0] S2.Npadoid A Med
X X | e ¢8| UOI108S JO sjuawalinbal
9y} JOHUOW 03 saInpad0.d usnlIM paysijgelse uoneziuebio ayy seH L
X x | | 77T ¢poled Ajeiodwal a|qe|leAe Ue puoAeq palseAul Spead0.d ssoib Aue alepy 9
¢PalsIIes D|H ay} 4O anjeA 19xJew Jiey 8y} bulysi|qelss 1o} J0gJiey ofes Aioje|nbal sy} SEp P
............................................................................................................... JH o W] 9
......................................................................................................... Japinoud Jo sweN q
X x | | T ¢(D1D) 10BJ1UOD JUSWISSAUI paslueIeNnD B Ul Pa1SaAUl Spead0Id SSoub ailsp\\ BG
....................................................................................... ¢ pajeulwis) sbpay sy} Sep\\ @
................................................................................. ¢ palelibajuriedns abpay sy} Sep\ P
............................................................................................................ obpey jo wie] 9
......................................................................................................... Japinoad Jo sweN q
X xX | | U £@Nss| puoq ay} 01 10adsal yum abpay
ON SOA ON SOA ON SOA ON SOA paljienb e ojul paJslue Janss| [ejuswuIonob ayy Jo uonjeziuebio ayy seH ey
0 <] v
(penuRuod) sbeanaay Al Med
€ obed 0806520-S0 ALISYIAINA ¥YNIDIY HATVS €20 (066 WH02) ¥ 9INPaYos



£202 (066 w.04) ) a|npayoss

€¢-GL-60 velcee

“LT0¢ ANVONVL NI QALVAINOIT A110d SYM ANAA NOILONJYLSNOO HHL

NV LT0Z 40 ¥YHLNIM HHIL DNIYNd ELATINOD SVM IDdLO0¥d HHIL “HSN SSHNISNI

AILVAINd ANV HAVH LON OQ NOILSEAO NI SHILITIOVA dN0d TIV ° (‘'T'IVH SNTADNVY

ANY TTIVH AZTAVOW ‘'SIL¥V< HHI ¥04 ¥ILNZD HANOINVY) SHILITIOVA JDIWHAVOVY

HLVIVdHS HIYHL A0 NOILVAONHY HHL ¥O0d4 SVYM HSOddNd HSOHM HNSSTI 900C

DNILISIXH HHI ANAJAEY OL dESN HYIM SAEEDO0¥d HHIL A0 HONVTIVE HHI 'NOILIAAY

NI  ° (¥ELNZD DIWHAVOV #¥VH,0) ALITIOVA JIWHAVOVY NIVW SLI OL NOILVAONHY

NV NOILIAAVY HHL ¥04d SAHIAD0¥d HHL J0 ALIYOLVW HHL dHSN ALISYHAINN HHL

* SLLASNAHOVSSVYVH "'QUOAdEW NI QHLVOOT MNVL A¥ALNHD

HLIM LNHWHOVTd HLVAIYd ¥V SVYM DNIYHA40 HYTI.LNH SIHL °SANOY TV.LIdSOH-NON

(€)(D)T0S NOILOHS ¥HANN QAIAITVA0 LNAWHONVIUV HUILNA HHL ° SONIJH4d40

HLVY HTIVIEVA HIHM OML ¥HHIO HHL ANV DNIYHAA0 HILVY dHXIH ¥V DONIHE HNO

HLIM (D ANV 9'¥) SHNSSTI 9dNS HIVYIVAHS HHYHL OLNI ILITdS SVYM GT0Z 'L AVH

daLva ‘"JNSST HHL- °*000°00G'LC QHTIVYIOL HONI¥NHAAO I9Hd TVIOL HHL ° (D9HEHIY)

NOILVYY0d¥0O ONIATIING NOILVONAH ANV HLTIVHH ANVTISI HAOHY HHL HONOYH.L

INIWIONVEYY LEHd LdWIXHE XYL ¥V OILNI QHYEINT ALISYHAINN HHL "ST0Z ONI¥NA

*HASST 40 HLVA HHL 40 SHILNOW € HLIM

QEANIIXE HYIM SAIHO0¥d TTV "ATLSYT *HSN SSHANISNE HIVAIYd ANV HAVH LON

00 @IATOANI SHILITIOVA TIV "EHONVLSNI HOVHE NI °HSN °*NIWAY ANV X¥OLIWY0d

¥Od SHSVHOUNd AL¥HJd0¥d ANV ‘NOILVAONHEY A¥OLIWIOA ‘NOILONILSNOD

YALNID NOILVHYOHEY 'NOILONULSNOD A¥VIEIT 'NOILONYLSNOD A¥OLIWIOAd WO¥A

SHSOddNd INHYEJAAIA A0 ¥YIEGWAN V¥V ¥0d dHSN HYEM 'Z00Z WO¥A OMIL ANV 666T

WO¥A HANO ‘SONI¥HAJO TUYNIDI¥YO HHAYHIL HHIL WO¥Yd SAHEID0¥Yd °*HILVY LSHYILNT

HTIVIOAVA HYOW ¥V HAHTIHOV OL SONIUYHAAO LEHAd HLVE IXTAd DNILSIXH HHYHL

J0 DNIDNVNIAHY HHIL ¥0d ATHTOS (SLNNODJOVY LISOJdHAd LSHYHLNI/TVAIDONIV¥d ANV

HJAJHESHY HDIA¥HES L93d HHL SNTd) SAIED0¥d dIVS QHZITILA ALISYIAINA HHL

" SLLHSAHOVSSVI

(PeNUNUO3) *suooNIISUl 993 "M 9|NPBYOS UO suolsenb 0} Sasuodsal 404 UOIFeW.OLUl [EUOILIPPE SPIAOIH "uoijew.ioju] [epuswalddng A Med

{ ebed

080659C0-S0 ALISYAAINA VYNIDHY HATVS £202 (066 Wi04) Y 8INpayds



SCHEDULE L
(Form 990)

Department of the Treasury
Internal Revenue Service

Transactions With Interested Persons

28b, or 28c; or Form 990-EZ, Part V, line 38a or 40b.
Attach to Form 990 or Form 990-EZ.
Go to www.irs.gov/Form990 for instructions and the latest information.

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a,

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization

SALVE REGINA UNIVERSITY

Employer identification number

05-0259080

|Part||

Excess Benefit Transactions (section 501(c)(@3), section 501(c)(4), and section 501(c)(29) organizations only)

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b; or Form 990-EZ, Part V, line 40b.

) . (b) Relationship between disqualified L ) (d) Corrected?
(a) Name of disqualified person erson and organization (c) Description of transaction
P 9 Yes | No
(1)
(2)
(3)
(4)
(5)
(6)

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under

section 4958

| Part Il | Loans to and/or From Interested Persons

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a, or Form 990, Part IV, line 26; or if the organization

reported an amol

nt on Form 990

Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose (‘3')f Loan to or (e) Original (f) Balance due (9)In B) g\pprgved (i) Written
interested person with organization of loan Org;iﬂgzzn? principal-amount default? cgmr?i{teg'.; agreement?
To _|From Yes | No | Yes| No | Yes | No
(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)
Total o $
| Part i | Grants or Assistance Benefiting Interested Persons
Complete if the organization.answered "Yes" on Form 990, Part IV, line 27.
(a) Name of interested person (b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance

the organization

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

LHA 332131 11-06-23

12120514 143399 29125.000
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Schedule L (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPage2
| Part IV | Business Transactions Involving Interested Persons

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of c(>$) Sh_aritrjg C,’f
person and the organization transaction transaction rge?/rgéiégg s
Yes No
(1)LORRIE TAYLOR BURNS WIFE OF CURRENT BOA 70,203.[FULL-TIME F X
(2)
(3)
(4)
(5)
(6)
(7)
(8)
9
(10)

| Part V| Supplemental Information

Provide additional information for responses to questions on Schedule L. See instructions.

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: LORRIE TAYLOR BURNS

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

WIFE OF CURRENT BOARD MEMBER

(D) DESCRIPTION OF TRANSACTION: FULL-TIME FACULTY

Schedule L (Form 990) 2023
332132 11-30-23
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SCHEDULE M
(Form 990)

Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Department of the Treasury

Internal Revenue Service

Noncash Contributions

Attach to Form 990.

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization

Employer identification number

SALVE REGINA UNIVERSITY 05-0259080
[Part] | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g
1 Art-Worksofart
2 Art- Historical treasures
3 Art-Fractionalinterests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boatsandplanes
8 Intellectual property
9 Securities - Publicly traded X 6 205,514.[FMV AS OF DONATION D
10 Secuirities - Closely held stock
11 Securities - Partnership, LLC, or
trustinterests
12  Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Foodinventory
20 Drugs and medical supplies
21 Taxidermy ..
22 Historical artifacts .
23 Scientific specimens
24  Archeological artifacts
25 Other (
26 Other (
27  Other (
28  Other  ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part V, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part [, lines 1 through 28, that it
must hold for at least 3 years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire NOIdING PeriOA Y 30a X
b If "Yes," describe the arrangement in Part I1.
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31| X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONtDULONS? 32a X
b If "Yes," describe in Part Il.
33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

LHA

332141 09-11-23

12120514 143399 29125.000

57

2023.05070 SALVE REGINA UNIVERSITY

Schedule M (Form 990) 2023

29125.01



Schedule M (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 Page 2

| Part Il I Supplemental Information. provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, LINE 32B:

THE NUMBER REPORTED IN COLUMN (B) OF SCHEDULE M REPRESENTS THE NUMBER

OF CONTRIBUTIONS OF EACH ITEM.

332142 09-11-23 Schedule M (Form 990) 2023
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ el oo
(Form 990) Complete to provide information for responses to specific questions on 2023
Form 990 or 990-EZ or to provide any additional information. .
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
SALVE REGINA UNIVERSITY 05-0259080

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

SALVE REGINA UNIVERSITY, A CATHOLIC INSTITUTION FOUNDED BY THE SISTERS

OF MERCY, SEEKS WISDOM AND PROMOTES UNIVERSAL JUSTICE. THE UNIVERSITY,

THROUGH TEACHING AND RESEARCH, PREPARES STUDENTS FOR RESPONSIBLE LIVES

BY IMPARTING AND EXPANDING KNOWLEDGE, DEVELOPING SKILLS AND CULTIVATING

ENDURING VALUES. THROUGH LIBERAL ARTS AND PROFESSIONAL PROGRAMS,

STUDENTS DEVELOP THEIR ABILITIES FOR THINKING CLEARLY AND CREATIVELY,

ENHANCE THEIR CAPACITY FOR SOUND JUDGMENT, AND PREPARE FOR THE

CHALLENGE OF LEARNING THROUGHOUT THEIR LIVES. IN KEEPING WITH THE

TRADITIONS OF THE SISTERS OF MERCY, AND RECOGNIZING THAT ALL PEOPLE ARE

STEWARDS OF GOD'S CREATION, THE UNIVERSITY ENCOURAGES STUDENTS TO WORK

FOR A WORLD THAT IS HARMONIOQOUS, JUST AND MERCIFUL.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

PREPARES MEN AND WOMEN FOR RESPONSIBLE LIVES BY IMPARTING AND EXPANDING

KNOWLEDGE, DEVELOPING SKILLS.AND CULTIVATING ENDURING VALUES. THROUGH

LIBERAL ARTS AND PROFESSIONAL PROGRAMS, STUDENTS DEVELOP THEIR

ABILITIES FOR THINKING CLEARLY AND CREATIVELY, ENHANCE THEIR CAPACITY

FOR SOUND JUDGMENT, AND PREPARE FOR THE CHALLENGE OF LEARNING

THROUGHOUT THEIR LIVES. IN KEEPING WITH THE TRADITIONS OF THE SISTERS

OF MERCY, AND RECOGNIZING THAT ALL PEOPLE ARE STEWARDS OF GOD'S

CREATION, THE UNIVERSITY ENCOURAGES STUDENTS TO WORK FOR A WORLD THAT

IS HARMONIOUS, JUST AND MERCIFUL.

FORM 990, PART VI, SECTION A, LINE 6:

FOR AN EXPLANATION, SEE THE RESPONSE TO FORM 990, PART VI, LINE 7B BELOW.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023
LHA 332211 11-14-23

59
12120514 143399 29125.000 2023.05070 SALVE REGINA UNIVERSITY 29125.01



Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

SALVE REGINA UNIVERSITY 05-0259080

FORM 990, PART VI, SECTION A, LINE 7B:

THE CORPORATION BY ITS BOARD OF TRUSTEES ACKNOWLEDGES SPONSORSHIP BY THE

SISTERS OF MERCY OF THE AMERICAS AND AFFILIATION WITH THE CONFERENCE FOR

MERCY HIGHER EDUCATION (CMHE) AS DEFINED IN THE COVENANT OF MERCY HIGHER

EDUCATION. NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINED IN THE

BYLAWS OF THE UNIVERSITY, AND AS A CONDITION TO THE CORPORATION'S

AFFILIATION WITH CMHE AND SPONSORSHIP BY THE SISTERS OF MERCY OF THE

AMERICAS, IN NO EVENT SHALL THE BOARD OF TRUSTEES TAKE ANY OF THE FOLLOWING

ACTIONS WITHOUT THE PRIOR WRITTEN CONSENT OF THE BOARD OF DIRECTORS OF THE

CONFERENCE FOR MERCY HIGHER EDUCATION OR ITS SUCCESSOR OR DESIGNEE:

A. APPROVE A SALE OR DISPOSITION OF ALL OR SUBSTANTIALLY ALL THE ASSETS, A

MERGER, CONSOLIDATION, REORGANIZATION, DISSOLUTION OR LIQUIDATION OF THE

CORPORATION, OR OTHER FUNDAMENTAL ‘TRANSACTION CONTEMPLATED WITHIN THE

NONPROFIT CORPORATION LAW OF THE STATE OF RHODE ISLAND, OR THE BYLAWS;

OR

B. AMEND ARTICLE II AND/OR ARTICLE III SECTION 1 OF THE BYLAWS WITH RESPECT

TO THE CORPORATION'S ROMAN CATHOLIC IDENTITY OR THE CONDITIONS PROVIDED

HEREIN RELATING TO THE AFFILIATION OF THE CORPORATION WITH CMHE OR ITS

SPONSORSHIP BY THE SISTERS OF MERCY OF THE AMERICAS.

FORM 990, PART VI, SECTION B, LINE 11B:

THE INFORMATION FOR THE IRS FORM 990 IS COMPILED BY SEVERAL MEMBERS OF

UNIVERSITY ADMINISTRATION, PRIMARILY THE ASSISTANT VP FOR

FINANCE/CONTROLLER, VICE PRESIDENT FOR OPERATIONS/CFO, AND THE ASSOCIATE VP

AND CHIEF HUMAN RESOURCES OFFICER. THE REVIEW FUNCTION FOR THIS FILING

RESTS WITH THE AUDIT COMMITTEE BY VIRTUE OF ITS APPOINTMENT BY THE BOARD OF

TRUSTEES. THE AUDIT COMMITTEE IS EMPOWERED TO ACT ON BEHALF OF THE FULL
332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

SALVE REGINA UNIVERSITY 05-0259080

BOARD TO REVIEW AND APPROVE THE 990 PRIOR TO FILING. EACH TRUSTEE MEMBER

RECEIVES A DRAFT OF THE FILING FOR REVIEW AS WELL, PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12C:

AT THE ANNUAL MEETING OF THE BOARD OF TRUSTEES HELD IN FALL EACH YEAR, ALL

TRUSTEES, OFFICERS, AND KEY EMPLOYEES MUST COMPLETE A CONFLICT OF INTEREST

QUESTIONNATIRE. THIS FORM DISCLOSES ANY DIRECT BUSINESS ASSOCIATIONS, FAMILY

MEMBERS AND OR BUSINESS ASSOCIATIONS OF FAMILY MEMBERS THAT EXIST TO PUT

THE UNIVERSITY ON NOTICE OF POTENTIAL CONFLICTS. THIS INFORMATION IS SHARED

WITH SENIOR ADMINISTRATION FOR MONITORING. IF A POTENTIAL CONFLICT OR

QUESTION ARISES, IT SHOULD BE REPORTED TO THE PRESIDENT TO BE REVIEWED WITH

THE EXECUTIVE COMMITTEE OF THE BOARD OF TRUSTEES FOR APPROVAL OR FOR SUCH

ACTION AS THE EXECUTIVE COMMITTEE MAY DETERMINE. IT IS THE RESPONSIBILITY

OF THE EXECUTIVE COMMITTEE TO 1) CALL FOR ADDITIONAL INFORMATION, 2)

ATTEMPT TO RESOLVE ANY CONFLICTS, 3) DETERMINE WHETHER A CONFLICT OF

INTEREST IS PRESENT (UTILIZING LEGAL COUNSEL IF NECESSARY) AND REPORT IT TO

THE BOARD OF TRUSTEES FOR APPROPRIATE ACTION.

FORM 990, PART VI, SECTION B, LINE 15:

IN MAY OF EACH YEAR, A QUESTIONNAIRE/EVALUATION IS SENT TO ALL TRUSTEES

REGARDING THE PRESIDENT'S PERFORMANCE. THE EVALUATIONS ARE RETURNED TO THE

CHAIR OF THE BOARD AND THE RESULTS ARE REVIEWED AND TABULATED. EACH YEAR,

THE CHAIR OF THE BOARD CONTACTS THE ASSOCIATE VICE PRESIDENT OF HUMAN

RESOURCES AND REQUESTS COMPENSATION SURVEY INFORMATION FOR THE PRESIDENTS

AT COMPARABLE SCHOOLS (THE UNIVERSITY HAS A SET OF COHORT SCHOOLS SIMILAR

IN SIZE AND NATURE THAT IS USED FOR BASIS OF COMPARISON). THE COMPENSATION

COMMITTEE OF THE BOARD MEETS PRIOR TO THE OCTOBER BOARD MEETING. THEY

REVIEW THE RESULTS OF THE EVALUATIONS AND COMPENSATION SURVEY INFORMATION.
332212 11-14-23 Schedule O (Form 990) 2023
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Schedule O (Form 990) 2023 Page 2
Name of the organization Employer identification number

SALVE REGINA UNIVERSITY 05-0259080

THE COMMITTEE MAKES A RECOMMENDATION TO THE FULL BOARD OF TRUSTEES. THE

BOARD OF TRUSTEES VOTES AND APPROVES THE COMPENSATION PACKAGE OFFERED TO

THE PRESIDENT AT THE OCTOBER BOARD MEETING (IN EXECUTIVE SESSION). THIS

PROCESS IS FULLY DOCUMENTED.

THE PRESIDENT MEETS WITH AND EVALUATES EACH OF THE VICE PRESIDENTS IN JUNE

OF EACH YEAR. THE PRESIDENT OBTAINS COMPENSATION SURVEY INFORMATION FOR THE

VICE PRESIDENTS FOR COMPARABLE SCHOOLS FROM THE ASSOCIATE VICE PRESIDENT

FOR_HUMAN RESOURCES (SIMILAR COHORT INSTITUTIONS AS. THE PRESIDENT). THE

PRESIDENT REPORTS TO THE BOARD EXECUTIVE COMMITTEE HER RECOMMENDATIONS FOR

COMPENSATION FOR THE VICE PRESIDENTS SHORTLY AFTER. THE EXECUTIVE

COMMMITTEE REVIEWS THE COMPENSATION OFFERED TO EACH VICE PRESIDENT. THIS

PROCESS IS FULLY DOCUMENTED.

FORM 990, PART VI, SECTION C, LINE 19:

ANY REQUEST FOR PUBLIC INSPECTION/REQUESTS FOR UNIVERSITY FORMS 1023, 990,

990-T AND/OR AUDITED FINANCIAL STATEMENTS ARE GRANTED WITHIN 5 BUSINESS

DAYS AND CAN TAKE THE FORM OF ELECTRONIC COMMUNICATION, DIRECT PUBLIC

INSPECTION, OR MAILING OF SAID DOCUMENTS TO THE INQUIRING PARTY. THE

UNIVERSITY CURRENTLY PUBLISHES ITS FORM 990 AND AUDITED FINANCIAL

STATEMENTS ON ITS WEBSITE AT

HTTP://WWW.SALVE.EDU/OFFICE-SERVICE/BUSINESS-OFFICE AS WELL. THE FORM 990

IS ALSO AVAILABLE ON WWW.GUIDESTAR.COM. THE GOVERNING DOCUMENTS AND THE

CONFLICT OF INTEREST POLICY ARE MADE AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN SPLIT INTEREST VALUE 20,890.

332212 11-14-23 Schedule O (Form 990) 2023
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Schedule R (Form 990) 2023 SALVE REGINA UNIVERSITY 05-0259080 pPages
[ Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

PART ITI:

SALVE REGINA UNIVERSITY HAS DIRECT CONTROL OF A RELATED TAX EXEMPT

ORGANIZATION NAMED STANFORD WHITE CASINO THEATRE. THE PURPOSE OF THIS

RELATED ORGANIZATION HAS BEEN TO RESTORE AN ARCHITECTURALLY SIGNIFICANT

THEATRE LOCATED IN NEWPORT, RI. THE NATURE OF CONTROL STEMS FROM THE

RELATED ORGANIZATION'S BOARD OF TRUSTEES WHICH IS COMPOSED OF SALVE

REGINA UNIVERSITY OFFICERS (PRESIDENT AND CFO), AND TWO SALVE REGINA

UNIVERSITY TRUSTEES. THE BOARD MEMBERS SERVE AS A VOLUNTEER BOARD,

RECEIVE NO COMPENSATION, AND ARE ADMINISTRATIVELY SEPARATE. SINCE

COMPLETION OF THE RENOVATION, THE UNIVERSITY HAS BEEN ABLE TO USE THE

FACILITIES FOR ARTISTIC PERFORMANCE.

WITH THE COMPLETION OF THE RESTORATION OF THE THEATRE AND BUILDING

OPENING, THE UNIVERSITY IS NOW PARTY TO A 30 YEAR LEASE AGREEMENT WITH

THE BUILDING OWNER, THE INTERNATIONAL TENNIS HALL OF FAME. TERMS OF THE

LEASE GIVES THE UNIVERSITY_.EXCLUSIVE USE, MINUS 40 NAMED DATES PER YEAR

AT THE OWNERS DISCRETION, IN EXCHANGE FOR A NOMINAL ANNUAL LEASE

PAYMENT AND ASSUMPTION OF ALL OPERATING COSTS. IT IS NOW HOME TO THE

SALVE REGINA UNIVERSITY THEATRE DEPARTMENT.
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